
 UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2011 
 STANDALONE (REVIEWED)  CONSOLIDATED (NOT REVIEWED) 

 Unaudited  Unaudited  Audited  Unaudited  Unaudited Audited
    Quarter  Quarter Half year Half year 1-Apr-10  Quarter  Quarter Half year Half year 1-Apr-10

 ended  ended ended ended to  ended  ended  ended  ended to
30-Sep-11 30-Sep-10 30-Sep-11 30-Sep-10 31-Mar-11 30-Sep-11 30-Sep-10 30-Sep-11 30-Sep-10 31-Mar-11

1. Net sales/Income from operations  3,090.06  2,930.78  5,325.85  5,226.13  11,177.98  4,207.46  3,044.20  7,470.25  5,273.68  12,939.90 
2. Expenditure

 123.36  (0.69)  (648.22)  (927.31)  (289.99)  166.31  (0.68)  (534.13)  (927.31)  (516.40)

b. Consumption of raw materials  1,207.11  1,315.09  2,865.35  3,274.20  5,503.79  1,590.87  1,315.10  3,611.55  3,274.21  6,302.63 
c. Purchase of traded goods  111.03  47.18  233.06  141.24  423.26  111.25  54.31  232.54  171.16  464.64 
Cost of sales  1,441.50  1,361.58  2,450.19  2,488.13  5,637.06  1,868.43  1,368.73  3,309.96  2,518.06  6,250.87 
d. Employees cost  148.03  130.15  311.33  261.55  538.97  227.11  141.72  469.69  285.90  727.64 
e. Depreciation/amortization  119.61  111.78  238.66  221.37  450.25  285.63  162.96  472.19  323.70  682.17 
f. Other expenditure  792.79  713.14  1,321.65  1,288.47  2,659.52  1,419.34  732.63  2,595.49  1,314.45  3,814.89 
h. Total  2,501.93  2,316.65  4,321.83  4,259.52  9,285.80  3,800.51  2,406.04  6,847.33  4,442.11  11,475.57 

 588.13  614.13  1,004.02  966.61  1,892.18  406.95  638.16  622.92  831.57  1,464.33 

4. a. Other Income  91.46  100.12  135.02  193.60  336.73  94.65  19.96  135.02  194.96  339.46 
4. b. Exchange gain/(loss)  -    22.27  17.32  49.26  95.51  (3.18)  6.41  18.17  49.26  95.51 

 679.59  736.52  1,156.36  1,209.47  2,324.42  498.42  664.53  776.11  1,075.79  1,899.30 

6. Interest  37.18  33.33  69.55  71.25  163.01  44.30  33.48  95.41  71.52  183.91 

 642.41  703.19  1,086.81  1,138.22  2,161.41  454.12  631.05  680.70  1,004.27  1,715.39 

8. Exchange gain/(loss) on M To M  (45.51)  (64.82)  (6.99)  (185.48)  (160.73)  (45.13)  (64.82)  (6.61)  (185.48)  (160.73)
9. Exceptional Items  -    -    -    -    -    -    -    -    -    -   

 596.90  638.37  1,079.82  952.74  2,000.68  408.99  566.23  674.09  818.79  1,554.66 

11. Tax expenses

     (a) Provision for taxation  133.08  69.93  206.06  126.49  359.88  133.46  70.01  206.83  126.77  359.41 
     (b) Deferred tax asset/(Liability)  (67.54)  (16.36)  (158.34)  (17.78)  139.96  (52.04)  (16.36)  (82.40)  (17.78)  212.77 

 396.27  552.08  715.42  808.47  1,780.76  223.49  479.86  384.86  674.24  1,408.02 
13. Prior Period's Item  (5.65)  0.19  (4.08)  0.17  1.17  (5.65)  0.35  (4.08)  0.33  1.17 

 401.93  551.89  719.50  808.30  1,779.59  229.14  479.51  388.94  673.91  1,406.85 

 2,037.83  2,037.83  2,037.83  2,037.83  2,037.83  2,037.83  2,037.83  2,037.83  2,037.83  2,037.83 

 10,523.59  9,476.28  10,523.59  9,476.28  10,097.74  9,252.21  8,729.77  9,252.21  8,729.77  9,108.39 

17. Earning Per share

 2.01  2.76  3.60  4.04  8.90  1.15  2.40  1.93  3.34  6.97 

 1.97  2.76  3.54  4.04  8.90  1.13  2.40  1.89  3.34  6.97 

18. Public Shareholding

       - Number of Shares  12,186,991  11,871,144  12,186,991  11,871,144  11,765,915  12,186,991  11,871,144  12,186,991  11,871,144  11,765,915 
       - Percentage of Shareholding 60.93% 59.36% 60.93% 59.36% 58.83% 60.93% 59.36% 60.93% 59.36% 58.83%

a) Pledged / Encumbered

No. of shares  0  0  0  0  0  0  0  0  0  0 

 0  0  0  0  0  0  0  0  0  0 

 0  0  0  0  0  0  0  0  0  0 

b) Non-encumbered 

No. of shares  7,813,009  8,128,856  7,813,009  8,128,856  8,234,085  7,813,009  8,128,856  7,813,009  8,128,856  8,234,085 

100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

39.07% 40.64% 39.07% 40.64% 41.17% 39.07% 40.64% 39.07% 40.64% 41.17%

Rs. in lacs

a. (Increase)/decrease in stock in trade   and 
work in progress

3. Profit from Operations before Other 
income, Interest and Exceptional items 
(1-2)

5. Profit before Interest & Exceptional 
Items (3+4)

7. Profit after Interest but before 
exchange gain/(loss) on M T M and  
Exceptional Items (5-6)

10. Profit(+)/Loss(-) before tax 
(7+8+9) 

12. Net Profit(+)/Loss(-) from Ordinary 
Activities after tax (10-11)

14. Net profit(+)/Loss(-) for the period 
(12-13) 

15. Paid-up equity share capital (Face value 
Rs. 10 each)

16. Reserves excluding Revaluation Reserves 
as per Balance Sheet of previous Accounting 
year 

a) Basic EPS (not annualised)
[Including and Excluding Extra 
Ordinary Income]

b) Diluted EPS  (not annualised)
[Including and Excluding Extra 
Ordinary Income]

19. Promoters and promoter group 
Shareholding:

% of Shares (as a % of total shareholding of 
promoter and promoter group)

% of Shares (as a % of total share capital of 
the Company)

% of Shares (as a % of total shareholding of 
promoter and promoter group)

% of Shares (as a % of total share capital of 
the Company)



Notes:
Standalone financial results:

5)   Status of Investor complaints for the quarter ended 30th September 2011

     Pending as at 01-07-11      Received during the quarter      Resolved during the quarter           Unresolved as at 30-09-11
                 0                                                 12                                12                                                              0

8)  Previous year's/period's figures have been re-grouped and recast wherever considered necessary.

Consolidated financial results:

6)  The Consolidated figures are not comparable with previous period figures as US Subsidiaries were incorporated on 22nd September 2010.  

8)  Previous year's/period's figures have been re-grouped and recast wherever considered necessary.

 Place: Mumbai                                                                      For ADF Foods Limited 
 Date : 10th November 2011 

                                                                         Managing Director 

1)  The un-audited financial results of the Company for the quarter/period ended 30th September 2011 have been reviewed by the Statutory Auditors as required under Clause 41 of the Listing Agreement and recommended by the Audit Committee at its meeting held on 
8th November 2011. The same have been approved by the Board of Directors at its meeting held on 10th November 2011.

2)  During the current quarter and period ended 30 September 2011 and with effect from 1 July 2011, the Company has adopted the principles of hedge accounting as set out in Accounting Standard (AS) 30 on Financial Instruments : Recognition and Measurement, in 
respect of foreign exchange forward contracts which have been taken against forecasted transactions and which are not covered by the requirements of Accounting Standard (AS) 11 ‘The Effects of Changes in Foreign Exchange Rates’. Accordingly, net loss arising on fair 
valuation of outstanding derivatives as on 30 September 2011 aggregating to Rs 293.23 lacs has been adjusted against Hedging Reserve and net (loss) Rs 7.00 lacs has been included under Exchange gain/(loss) on M To M, with consequential impact on Profit before Tax 
for the quarter and period ended 30 September 2011.
The figures of the current quarter and period ended 30 September 2011 in respect of above items are, therefore not comparable with those of the corresponding quarter / period of the previous year.

3)   In accordance with the requirements of Accounting Standard AS-17, "Segmental Reporting", the Company has determined its business segment as 'Processed and Preserved Foods'.  Since the entire business of the Company is from Processed and Preserved Foods, 
there are no other primary reportable segments.  

4) Net sales/Income from operations for the period ended 30th September 2011 include Sale of licences of  Rs. 197.93 lacs (Previous period Rs. 100.33 lacs).

6)  The unquoted investments in the subsidiaries are of long term nature and there is no permanent diminution in the value of such investments. Company shall carry out an impairment excercise as per the Company's policy at the year end.

7) The Company has allotted 20,00,000 (Twenty Lakh) Preferential Warrants to certain members of the Promoter Group (convertible at the option of warrant holders on) 29th July, 2011 at Rs. 65/- per warrant as per Securities Exchange Board of India (Issue of Capital 
and Disclosure Requirements) Regulations, 2009. An amount of Rs. 16.25/- per warrant, which amounts to 25% of the total issue price, has been received on allotment and the balance amount of Rs. 48.75/- per warrant is payable on conversion of the said warrants into 
equity shares within a period of 18 months from the date of allotment. Upon conversion, one warrant will be converted into one fully paid equity share of Rs. 10/- and Rs. 55/- will be adjusted towards share premium account

1)  The Consolidated Financial statement has been prepared in accordance with Accounting Standard AS-21 "Consolidated Financial Statement" issued by the  Institute of Chartered Accountants of India. Consolidated financial statement of the Company includes the 
financial statements of its Wholly Owned Subsidiary ADF Foods (India) Ltd., Power Brands (Foods) Pvt. Ltd., ADF Foods (Mauritius) Ltd., ADF Foods (UK) ltd. and its step-down subsidiries viz. ADF Holdings (USA) Ltd. and ADF Foods (USA) Ltd. The financial results of 
subsidiary companies have been regrouped and rearranged whereever necessary.

2) During the current quarter and period ended 30 September 2011 and with effect from 1 July 2011, the Company has adopted the principles of hedge accounting as set out in Accounting Standard (AS) 30 on Financial Instruments : Recognition and Measurement, in 
respect of foreign exchange forward contracts which have been taken against forecasted transactions and which are not covered by the requirements of Accounting Standard (AS) 11 ‘The Effects of Changes in Foreign Exchange Rates’. Accordingly, net loss arising on fair 
valuation of outstanding derivatives as on 30 September 2011 aggregating to Rs 293.23 lacs has been adjusted against Hedging Reserve and net (loss) Rs 7.00 lacs has been included under Exchange gain/(loss) on M To M, with consequential impact on Profit before Tax 
for the quarter and period ended 30 September 2011.
The figures of the current quarter and period ended 30 September 2011 in respect of above items are, therefore not comparable with those of the corresponding quarter / period of the previous year.

3)   The results of only Indian subsidiaries i.e. ADF Foods (India) Ltd. and Power Brands (Foods) Pvt. Ltd. have been subjected to Limited Review by the statutory auditors. 

4)   In accordance with the requirements of Accounting Standard AS-17, "Segmental Reporting", the Company has determined its business segment as 'Processed and Preserved Foods'.  Since the entire business of the Company is from Processed and Preserved Foods, 
there are no other primary reportable segments.  

5) Net sales/Income from operations for the period ended 30th September 2011 include Sale of licences of  Rs. 197.93 lacs (Previous period Rs. 100.33 lacs).

7) The Company has allotted 20,00,000 (Twenty Lakh) Preferential Warrants to certain members of the Promoter Group (convertible at the option of warrant holders) on 29th July, 2011 at Rs. 65/- per warrant as per Securities Exchange Board of India (Issue of Capital 
and Disclosure Requirements) Regulations, 2009. An amount of Rs. 16.25/- per warrant, which amounts to 25% of the total issue price, has been received on allotment and the balance amount of Rs. 48.75/- per warrant is payable on conversion of the said warrants into 
equity shares within a period of 18 months from the date of allotment. Upon conversion, one warrant will be converted into one fully paid equity share of Rs. 10/- and Rs. 55/- will be adjusted towards share premium account.

Sd/-
                                                                            Bimal R. Thakkar



ADF FOODS LIMITED -
 STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER 2011

STANDALONE CONSOLIDATED
Sr no Particulars As at As at

30.9.2011 30.9.2010 30.9.2011 30.9.2010
1. Shareholders' Funds

(a) Share Capital  2,037.83  2,037.83  2,037.83  2,037.83 
(b) Warrants  325.00  -    325.00  -   
(c) Reserves and Surplus  10,523.59  9,476.28  9,252.21  8,729.77 

 12,886.42  11,514.11  11,615.04  10,767.60 

2 Minority Interest  -    -    (14.65)  11.86 

3 Loan Funds  374.68  277.38  2,331.89  302.23 

4 Deferred Tax Asset (Net)  458.69  458.08  302.80  458.07 

Total  13,719.79  12,249.57  14,235.08  11,539.76 

1. Fixed Assets  4,570.18  4,606.40  7,990.26  6,092.01 
2. Investments  3,840.05  1,898.96  1,275.00  4.06 
3 Current Assets, Loans and Advances

(a) Inventories  2,142.57  1,960.68  2,391.96  1,963.48 

(b) Sundry Debtors  1,331.15  1,361.67  1,600.81  1,368.92 

(c) Cash and Bank balances  1,891.17  2,229.30  2,013.36  2,240.84 

(d) Loans and Advances  971.90  908.10  630.03  597.56 

 6,336.79  6,459.75  6,636.16  6,170.80 

Less: Current Liabilities and Provisions

(a) Liabilities  925.74  636.79  1,571.36  655.44 

(b) Provisions  101.49  78.75  102.90  81.03 

 1,027.23  715.54  1,674.26  736.47 

Net Current Assets / (Liabilities)  5,309.56  5,744.21  4,961.90  5,434.33 
5  7.92  9.36 

Total  13,719.79  12,249.57  14,235.08  11,539.76 

For ADF Foods Limited

 -   

Managing Director

(Rs. in Lacs)

Miscelleneous Expenditure to the extent not written 
off

Sd/-
Bimal R. Thakkar
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