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ADF Foods Limited 
Formerly known as American Dry Fruits Limited 

CIN: L 15400GJ1990PLC014265, 
Reg office: 83/86, G.1.O.C Industrial Estate, Nadiad - 387001, Gujarat, 

Tel: +91 268 2551381/82, Fax: +91 268 2565068, 
Corp Off: Marathon lnnova B2-G-1, Ground Floor, G.K. Road, Lower Parel, Mumbai - 400013, INDIA. 

Tel: +9122261415555, Fax: +912261415577, E-mail: info@adf-foods.com, 
Website: www.adf-foods.com 

EXTRACT OF THE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH. 20 19 

, in lacs 
STANDALONE CONSOLIDATED 

Quarter Comsponding Y•lo- Y•lo- Qulf1llf Comsponding Y11rlo- Y•lodate 
ended Quarter ended flgumlor llgumlor ended Qallrended flgumlor llgumfor 

Particulars 31-03-2019 31-03-2011 In cum pmloul 31-03-2019 31-03-2011 In cumnt pmloul 
pm1outyur pel1odtnded pel1od tnded pm1outyw pel1od tnded pel1od ended 

31-03-2019 31-03-2011 31-t3-2019 31-03-2011 

Audited Audited Audtted Audllld AudllH Audited Audlled Audited 

Total income from operations (net) 5,718.10 4,940.53 20,154.95 18,239.94 6,927.27 6,140.75 24,548.88 21,959.07 

Net Profit / (Loss) fof the period 
(befofe Tax, Exceptional and/or Extraordinary Items) 1,535.62 962.78 4,399.63 3,080.34 640.57 854.92 3,TT3.26 3,206.20 

Net Profit / (Loss) for the period before tax 
(after Exceptional and/or Extraordinary Items) 1,535.62 962.78 4,399.63 3,080.34 640.51 854.92 3,773.26 3,206.20 

Net Profit / (Loss) for the period after tax 
(after Exceptional and/or Extraordinary Items) 1,037.03 766.36 3,047.73 2,222.37 316.58 688.03 2,533.46 1,807.32 

Total comprehensive income for the period [Comprising Profit/(Loss) 
for the period (after tax) and other Comprehensive income (after tax)} 1,113.65 556.75 3,202.56 1,113.03 319.62 387.21 2,743.56 1,m.38 

Equity Share Capital (Face value, 10/- per share) 20,02,27,190 21,20,14,610 20,02,27,190 21,20,14,610 20,02,27,190 21,20,14,610 20,02,27,190 21,20, 14,610 

Rese1Ves (excluding Revaluation Reserve) as shown in the 
Audited Balance Sheet of the previous year 19,003.09 18,684.78 . 15,142.36 15,283.05 

Earnings Per Share (of' 10/- each) 
(for continuing and discontinued operations) -

Basic 5.05 3.61 14.84 10.48 1.54 3.25 12.34 8.52 

Diluted 5.05 3.61 14.84 10.48 1.54 3.25 12.34 8.52 

Notes: 
1) The above results publfshed in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and 

approved by the Board of Directors at their meeting held on May 22, 2019. The financial results are In accordance with the Indian Accounting Standards (lndAS) as prescribed under Section 133 
of the Companies Act, 2013 read wl1h Rule 3 of the Companies (Indian Accounting Standards)Rutes, 2015 and Companies (Indian Accounting Standards)Amendment Rules, 2016 and the 
Companies (Indian Accounting Standards)Amendment Rules, 2017. 

2) The statuto,y auditors, Kalyaniwafta & Mistry LLP have issued report with unmodified opinion on the financial results. 
3) The figures f()(the quarters ended March 31, as reported in these results are the balancing figures between audited figures In respect of the years ended March 31, and the published year to date 

figures up to the end of the third quarter of the relevant financial years.Also the figures up to the end of the thi!d quarter had only been reviewed and not subjected to audit 
4) Sales for the quarter ended March 31, 2019 and quarter ended December 31, 2018 is netol Goods and Services Tax (GST). The net revenue from operations (net of GST / excise duty) as 

applicable are stated below: 

STANDALONE CONSOLIDATED 

Particula111 - Quarter ended Year to date figures Quarter ended Year to date figures 

March 31, 2019 Dec 31, 2018 lllrch 31, 2011 Mardi 31, 2019 Mardi 31, 211 I Mardi 31, 2019 Dec 31, 2011 lllrch 31, 2111 March 31, 2119 lllrch 31, 2011 

Income from sale of products 5,196.15 4,692.32 4,426.25 18,749.90 16,378.83 6,408.67 5,859.87 5,637.68 23,143.50 20,102.47 

5) The Chief Operating Decision Maker (COOM) evaluates the perfonnaoce of the Company based on revenue and operating income in one segment. I.e. "Processed food". Accordingly, as per 
AS-108, the company has only one business segment and hence segment information has not been separately disclosed. 

6) The Consolidated financial statement has been prepared In accordance with Indian Accounting Standards Ind AS-110 "Consolidated Financial Statements•. Consolidated fl08l)Cials 
Statements of the Company includes the financial statements of it's WholyOwned Subsidiaries,ADF Foods (India) Limited & ADF Foods (UK) Limited and it's step-down subsidiaries vizADF 
Holdings (USA) Llmtted and ADF Foods (USA) Limited. The financial results of the subsidiary Companies have been regrouped and rearranged, wherever necessary. 

7) Other income and other expenses above Includes net foreign exchange gain and loss respectively for each reporting period as under. 

STANDALONE CONSOLIDATED 

Net exchange gain / loss Quarter ended Year to date figures Quarter ended Year to date figures 

March 31, 2019 Dec31,2018 March 31, 2018 lllrch 31, 2019 lllrch 31, 2011 lllrch 31, 2019 Dec31,2011 lllrch 31, 2011 lllrch 31, 2019 lllrch 31, 2011 

Other income 218.70 938.59 195.27 t 928.64 

Other expense 68.24 339.34 99.75 52.86 339.23 84.25 . 

8) Effective April 1, 2018, the Company has adopted Ind AS 115 - 'Revenue from Contracts with Customers' using the modified retrospective application approach. The Standard Is appl4ed 
retrospectively using the cumulative effect method only to contracts that are not completed as at the date of initial application and the comparative Information is not restated in the Standalone 
financial results. The adoption of the Standard did not have any material impact on the Standalone financial results for the quarter and year ended March 31, 2019. 
Consequent to guidance Issued by the Institute of Chartered Al:countants of India on Ind AS 115 "Revenue from Contracts with Customers", vlde its publication "Education Matenal on Indian 
Accounting Standard QndAS) 115, Revenue from Contracts with Customers· and in compliance with Ind AS 20"Govemmen1Grants·, the amomtof exportlncentives have been reclassified 
from "Other Operating Revenues· to "Other Income". These reclassifications do not have any Impact on the reported Total Income 0( on the Profit Brin Tax for al the periods. 

9) Depreciation and Amortisation expense In consolidated financials for the quarter and year ended March 31, 2019, Includes an amount of 't' 986.62 Lakhs on account of lmpainnent of c:er1ain 
brands held in the books of Its US subsidiary company. As a result of such impairmenl, the consolidated Profit Before Tax for the quarter and year ended March 31, 2019 is lower by 't' 986.62 
Lakhs. 

10) Figures !of the previous periods have been reclassifled/r9i1rouped, wherever necessary. 

For ADF Foods Llmitlld 

Blmat Thakkar 
Place: Mumbai Chairman, llanaglng Dnctor & C.E.O. 
Date: May 22, 2019 DIN: 00087404 
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~'l'l'll"U 'Ill aa C'\l\\! "!ICU "l~'l'l•ll"ll 'Ill Hq<.1-14\/ 

( 1!~l--t) (H "llt) "l-t "l-'I C'\l\\! "!ICU (H "llt) 'l,'l\3.\'l 'l'l\ . .S'l 3,'<0't.'l\ 'l,.S\3.03 3\e,-i 3C.S.H 't,.S¥3.'l\ 'l,'l.S.S.3l 

IS~il t\, l[il.za (4~ ~"'.i ~.,o/- lllrt th) l.O,Ol.,l.ll,\«o H,l.0,\'1,\\0 iop<.1i-s1\rd> H,l.0,\'1,\\0 l.O,Ol,l.ll,\<,O H,l.0,\¥,\\0 (0,0(1(.S1\~ H,l.0,\¥,\\0 

lb~ W",1..\U-1 (be{ la'\l'I) "l<llC'\l 

ll'll~l 'lll9al q,{-11 "lllla~ olca~ dlz'li) - ,e,003.oe 'lt,\C't . .SC - 'l'l,'l¥'t.3\ 'l'l,'tt3.0'l 

t\:t~ "UC\! (po/- --tl t~!) (~<l<I "l-t 

"ill rnila !l'l•fi~ 'Ill) -

ol.fu 'l.O'l 3.\'l 'l¥.C¥ 'lO .'tC 'l.'l¥ 3.'t'l 'l't .3¥ C.'l't 

'l.O'l 3.\\ \¥.C¥ \0.'tC 'l.'1¥ 3.'t'l \'t.3¥ C.'l't 

·.) l\c.(\([a~•l "1/<tl"ltL=!l"ll ototfl~<tb,.{l"U<tl'i!rtl"lL) f.'l'i'll w, 'l-ll f.\'i'l 33-ll"l-;lli'll-l'li llhtlt\rt1,:u>l.,uO'<,~ll<t<t .. ~qu>t\.U "llfl2 •lll~>I <l>fllllth:lhl "lot c.iU "ll•<t'ih2l!.{l dl. H 'l 
WH:-tt <.l"ll >tcltcll «.6h'li,H "lo!t<t :U"l<tt'li "U"lt u. "U-1tqti.!l'I "~qtt'lH'<.fu, (<'IR<1-1t >lhtO~,, 11\,qt\) f.'l'i>t\ ,o, \\.U f.'l'<'l 3 '!lt.i. ci,;tq\ <l.«t>l.<t i'<-tb, 11m ,0,3.{l '"" ,33 '16"l 
f.\~<1Ht>l.<t<'!l,rt"'\l'"1,tO~>t 1thqt\ (u.; >l>\<1) "lot i'<-tb,(<'IR<l-1l>lht0~•t 1th9u) \l'll:U f.'l'i'll l.o,, dttlllh'<.fu, (<'IR<l"'\l'"1,lO~•t!thqt"lJ\l'll:U f.'l'l'll ,O\-Sot \l*' l<IU. 

,) "ll-1l9till'< '<~qu>t\ '<,"illt,©t'lot"lfl2<.l h<"<t9fi<ttou>l•s lll..,(\>\<1>\<1,t\>l,\o'<ql\l'll,t q•t, 'llrtt-tl 'lrt 'l,<.l '<u'i\u. 

3) "U "UHl 3\ 'll>l-tl '1,:Utt>l.,ufll'ltlah 'll"ll 'lta-tt U, "U '<~9ll'll'li -.i.l,tt>l.<tt"lih 3\ 'lt>l-tt'!l'll'<ltt>l.,ulic.illlrt<t,{-1l "llfla, "lirn '!ll .. "lotli"illlrt-1l9li q,{-1t .,(\-.iflt>ttlah •tt"ll-1l-irt-1l U«ll'li 
U«ll "liHl '!lt,l.'!l>tqlol.rtu. "ll 0\l'!irt?(\-.iflt>ttlah-tt-irt \1'11-ll "liHt.U 'll'l <l>flllll HlllU"lotct "llfl2ot "U'1\-1 -1tl\. 

,) 3\ 'll>I <0 \ l< -1t-ic1. "lot 3\ flll"'l, ,o, t-1t-ic1. '1,,ttt>l.<ttfll'ltlah 'll"ll 'lta-1t <l.,;tqt"lihl'!'"'"'"'"~~h<l(&>>l<lil) la<tt'i-ll U. hl'lhl"I/ 'llUrt.U ,;\""1\"Uqh<tl'U ttrtl(&>>l<lll/>lh'!llllOI 
<\it la<tt'<) .U•h>ttq\u. 

<11ftls- vtiS-SI 

~<'{lt-11--tl q>Ll~l 'll<.4<1.fi"Uct! 'l,'l(::\.'l'l ¥,\e't.3'< ¥,¥'<\.'<\( 'lC,.S¥e.eo 'l\,3.SC.C3 \,¥0C.\,S 'l,c'le.c.s 'l,\3.S.\C '<3,\¥3.'lO 'tO,'lO't.¥.S 

..J II al\4 "U'<~~•tflla<l-1 'lH (~"llJ"l>l>t) ,m !\\.U.Uht'l•fi=!l-j >I!, ll'l'l-e.U >12<1.l, 'llll\'.,$ t•'.U ~ .. ~ "lothl'ht=!l "U<Uot "U'tl~ 'l,"lih-1 h:U~U- ct ll'll9l, u.; >\>\~-,ot '1"11"1 h\\.{\'"1, "II 

lo\Olot'!l ll't'l-e 11:ua.u "lot 'lta ll't'l-.e.U 'ltlildl"la•ttll -.i.lu,"'"' -1t11"U<fi. 

.., ,~\lol.la, •tu-1t~"I" r.ia.t-1 <'!Rrt.U '<ti! '"-'tO-e-e 0~2\2 ,t:u-.ifu:u>l." <'!t'l.rt-1t '"-'to~,t ithqt\u.; '"'"~ -, ,o ,~\!ala, •to-1t~ .... r.ia.t-1 ot \lli'trtcl'<t'l.b:u .. 1u. i'l.U'\I >u 
,~\[ala, .lll-ll~"l<t f.\<l.t-t'li c1..Uli'l,ql 'lllol.Il.U<1~J"l"1:!l"ll .. n ... i'" (or.l'it) ~llla, "lot >IJ"l>l• t•<l ( ';!l) lol.llla, "lotct.Uu\J"ll.<tt>l.cll<1~J"l"1:!l"U~'ll >IJ"l>l• t!U~,'!l (';1>\<1>\) lol.llla, 
"lot >1n>1• i'" ( ':l'""'"l lol.llla,-1t -1t9ti.!l" r.ia.t-1\-1\ \\9t '!l>tt<l.uttt'<u. <1~n"l:ai'<.U"ll-1,-1,q,i.!l" .. ~9ll'lt"ll'li "Iii, "M"'i-1<l.<1,t11>1!,fltrt1,=!\ot -1<l.<1,t11°t\6«qt'li >u"lt u . 

• 04,~ll<t<tl "I~ "ll'th "lot "l'il"ll>tif<tl.1fic(fl'<l'l9l 'lll.4dtt>l.<tt'il""ll<tl<'! "lot -;\h'!ll-1 th~\ll>t li'l'<'ll"ll 'lta .U"l ll'll9l19: 

<J ,cll>llll<t w, ttl\ <ll'! ttl'ict~ct , h\\.U>\ '<tl9<il rtt=!\"ltl\<tt'U ttrtl \l'll~<I "lll\t•t'l-1l0\\'ll>lh=!loto.; >\>\<1,, \l ''llllihl ,u,l.-1t h:U, 'llUrt.U>u<th'-:1\ '!<1\.mh'llU. Ell'! !:U'il.Ulltilillhrtt=!\"I~ 
'l,:Utt'il -1tl\clqt "II Ht<.l 'll2 >\!t<."l'!l'l.bl'l.b \\"lrt-1\04'1l>ti,=!\ot >u 'tl,9l '<ll9<il rtl=!\"ltl\ <ll'! h:U~U "1-111<1-ll<'th 'ltlild\ .e.;>\a\-1-1tqti.!l'i '<~9ll'll'li •=!l~tl<tl'il-ltl\. "'1 'll,9l-1l '!<fut<tl\ a, 
'll>I w,«-tl '1,:Utt>l.<tt flt>ttlah rtttlq,{ 'll2-1t'!e.;>la\-1-1t9litl'i '<~9ll'll '<'l.blot'-l\cfl"l'!ll.tt0-1tll 

IS.;'"'"",, 'l''lltti,\ <1t.i.-1t ,:u, 'lt,.rt.U "U<U' litol>ti <'!t«t.U '<t.!! ,._.,o-e-e 0~2\2 ,t:uc1.>1-1t '<i¾lu-1 '<'!Rrt-1t >1,to~,t 11\,9, (u.; >1>1<1) , , 'l 'l.th1©t, >ttlildl, 'llt.u\ 'lltll"lt ,:u, 
'llUrt.U>uqh' 'lll..rt-.tfu:u>l.a <'!t,rt,ll '"1,tO~•l llh9t\lS.; >l>l'!l 'lllo!hl '!llll-ll h:U, 'llUrt.U >u<U.U 'lt>ltlt\ht ll'll9l "l-tll•, >\>\~ ,o '>t<t·.\'l-e 'llt-e~•.{l \lli•trt<ll'li 'Ml-t f.'lht'!l ll\~l-1-ll.U 
""ot' hl'lhl"I/ 'ltun.U>u«,'>titll'"I~ "'1«''"' -1a.<1,t11 «,t4rt1,:uou. >u •:at11 q,ltH9lothR9\ -1111t>1.cll 11 .. >uq, "' .... qtth '!l'l'<'tl"ll 'lta-1, a.:u \\c!at-1t-1•t '<'l.bto ot'!l,tto-1tll. 

- a, >tt>I w,«-1t 'l,,ttt>l.<tt q,{ ot-tflt>ttlah •u"ll 'll2-tl >liu -1mi.!l.'I '<~9ll'll'litul«t>l.<ttt'!lt:u "lot'li,<tt"l-tt "l>l>ti i'l.U.U "l'l~lliilrt '!l"tlaJ"l"!=!l-11 '<l'l,t'li Ooil"lt>l.a,;\!d<1'1lt.;'!l-lt 
tt2t,totmq\ il'l'<t «c,.,, <tt"l.U<.&'l-tl '!l'lt<l.urn'l\u. >utt2utotmq\, 3, 'lt>I ,o,«-tt 'l,:Utt>l.<tt<t-l"l-tfll'ltlah 'll"ll 'll2-tt <l.:u \~-1\ ,~\lol.l!M•"lil'l'<t«l,.\< !ll"l.UUl"U"llU. 

~)"l0ll0-1l '!l'l'l'll"ll 'll2-1l "lih;t, "Iii< 'IM<'li •=!ltll q•{4rt/-1<l.'!l,tll0t\6'!ql'li"U"ll u. . 

•• 
fllllfllo- t\~ faliils 111A 

llifll865H 
flia'\-i, a'\~17i~• Bhu "'~ ill.ir.t11l. 
slf/118~ .. : 000("110¥ - --




